AME: Explanation for the difference in financial statement of 2019 before and after auditing
On 30 Mar 2020, Alphanam E&C Joint Stock Company explained the difference in financial statement of 2019 before and after auditing as follows:
1. Balance sheet

Total assets as at 31 Dec 2019

· In audited financial statement: VND 1,110,360,818,212

· In financial statement made by the Company: VND 1,098,555,377,868

Difference: VND 11,805,440,344

Reason for the difference:

· Adjust debts to the right subjects after having a record of debt comparison for receivables - prepayments from customers, with suppliers, debtors;

· Adjust target “Work in process”. Reason: the suppliers transferred invoices and vouchers for expenses after 31 Jan 2020;
· Adjust profit after tax according to the operating result after auditing. 

2. Income statement 

Profit after tax of 2019

· In audited financial statement: VND 19,010,025,005

· In financial statement made by the Company: VND 19,040,835,258
· Difference: (VND 30,810,253)

Reason for the difference:

· Auditor re-determined and recorded the decrease in general and administrative expenses and the decrease in cost of goods sold - the main reason making operating result increase.

